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Artha Rin Adalat
Ain, 2003

(Act. No. 8 of 2003)

An Act to Amend and consolidate the
existing law relating to recovery of loans of
financial institutions.

WHEREAS it is amendment and
consolidation of the existing law is required for
recovery of loans given by financial
institutions;

It is hereby enacted as follows:-
Chapter-1
Introduction

1. Short title Extent and commencement:
(1) This Act may be called the Artha Rin
Adalat Ain, 2003.

(2) It extends to the whole of Bangladesh.

(3) The provision of Section 46 and 47 of
this Act shall commence from the time
aforesaid and the remaining rules on and from
the st May, 2003.

2. Definitions: In this Act, unless there is
anything repugnant in the subject and context

(a) ‘Financial Institutions’ means-

(1) Bangladesh Bank established under
Bangladesh Bank Order, 1972
(President Order No. 127 of 1972);

Banks, established under the
Bangladesh Bank (Nationalization)
Order, 1972 (P.O. No. 26 of 1972);

(2)

(3) Bank Companies, established under
the Banking Companies Act, 1991
(Act, No. 14 of 1991
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(30)

Bangladesh House Building

Finance Corporation Order,
1973 (P.O. No. 7 of 1973) @3

sl efefds o i wemm
i
Investment  Corporation  of

Bangladesh Ordinance, 1976
(Ordinance No. XL of 1976) @=

Tqy  dfefe  ImremrTe
AT & T

The Bangladesh Shilpa Rin
Sangstha Order, 1972 (![P.O.
No. 128] of 1972) @¥ &=
eifSfoe et férgr e oreg;

The Bangladesh Shilpa Bank
Order, 2[1972] (P.O. No. 129
of 1972) @3 wqw afefoe
ElGH R RE -

The Bangladesh Krishi Bank
Order, 1973 (P.O. No. 27 of
1973) @7 wdiw afefos e
Tﬁ'ﬂﬁ‘ﬁ;

The Rajshahi Krishi Unnayan
Bank Ordinance, 1986
(Ordinance No. LVIII of 1986)
@7 wqw efofre W M
T AR

The Bangladesh Small and
Cottage Industries Corporation
Act (E. P. Act XVII of 1959)
a7 w4 afse e w7 .
o7 femr srfrrai;

(4) House Building Loan Granting
Corporation, established under
Bangladesh  House  Building
Finance Corporation Order, 1973
(P.O. No.7 of 1973);

(5) Investment  Corporation of
Bangladesh, established under the
[nvestment  Corporation  of
Bangladesh  Ordinance, 1976
(Ordinance No. XL of 1976);

(6) Bangladesh Shilpa Rin Shangstha,
established under the Bangladesh
Shilpa Rin Shangstha Order, 1972
(Order No. 28 of 1972);

(7) Bangladesh Shilpa Bank, established
under the Bangladesh Shilpa Bank
Order No. 129 of 1972 (P.O. No.
129 of 1972);

(8) Bangladesh Krishi Bank, established
under The Bangladesh Krishi
Bank Order, 27, 1973 (P.O. No.
27 of 1973);

(9) Rajshahi Krishi Unnayan Bank,
established under the Rajshahi
Krishi Unnayan Bank Ordinance,
1986 (Ordinance No. LVII of

1986);
(10) Bangladesh Small and Cottage
Industries Corporation, establi-

shed under the Bangladesh Small
and Cottage Industries Corpora-
tion Act, (East Pakistan Act,
No.XVII of 1959);
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(52) International Finance Corpora-
tion (IFC);

(39) Commonwealth Development
Corporation (CDC);

(38) Islamic Development Bank
(IDB);

(5¢) Asian Development Bank
(ADB);

(5Y) International Bank for Recons-

truction and Development
(IBRD);

(39) International  Development
Association (IDA);

(S @ WA W AfeTe @
[T 1]

(¥) “wmere” A “ud Fot SmETe” g 3

o A TS FIZA S0

(11) Financial Institutions Act, 1993

established under the Financial
Institutions Act, 1993 (Act No. 27
of 1993);

(12) International Finance Corporation
(IFC);

(13) Commonwealth Development Cor-
poration (CDC);

(14) Islamic Development Bank (1DB);
(15) Asian Development Bank (ADB);

(16) International Bank for Recons-
truction and Development
(IBRD);

(17) International Development Associa-
tion (IDA); and

(18) Any Bank established under any
law.

(b) ‘Adalat’® (Court) or ‘Artha Rin
Adalat’: means Adalat established under
Section 4, of the Act aimed at carrying out the
objective of this Act or any Court of Joint
District Judge which may be mentioned as

WIRE o R 4T 8 @ Sfgie wdw
dfefde at (@i @ TmEe Sear 5 W
wiETe ZANE iy 230 T (@I -1 Sed
TS |
(oT) “ret” ot
(3) SR, 17, T A, GO BIF6, IR
@fE5, AT I TS 7w, T
3T (e Afewifere @it afewm
+¢% Rfapipe & 31 S @ @
offE S T ARy, @
IR SRS T8 AT (F;
() WIS, IR, Woto@ I S
W RS TR @ TS Afevi
Ao GO HATF AT T T FE A
Wi R &g 3;

Artha Rin Adalat.

(c) ‘Loan’ means

(1) Advance, loan, cash loan, over draft,
banking credit, purchased or
discount bill of any amount or
emoluments or facilities received
by the financial institutions called
in any name according to the
dictates of Islamic ~ Shariah
Council;

(2) Guarantee, indemnity, debenture or
any financial arrangement which is
accepted by any institution as
liability or any guarantee issued on
behalf any debtor;

© i 7R (3b) W ¥t AFES (ARTANG) WET, 2008 (3008 AEG 5 T HRA) @ 3 411 T Afegre )
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(o) @I wiffe aAfspm F9s ST @M (3) Any loan given to any employee or
it at THRE ove (@ Fe; officer by a financial institution; and
UL (4) Loan mentioned at serial No. (1) to

(3) and the interest, penal interest,

(8) RSt TR (3) TRV (2) 4 SRARO profit or rent as the case may be as
Aet, 7, TS, T AT S legally levied on the investment of
Afsifre  wife ofedm g Financial Institutions as run
e o a1 ToE e according to dictates of Islamic
TS 3, 7 7 41 I 7 O -

(d) ‘Government’ means the Government

() "o o : N ' of the Peoplels Republic of Bangladesh.

Case-Laws

# Artha Rin Adalat Ain (VII1 of 2003)
Schedule 2(2)-2(6)—In absence of any property exclusively mortgaged by the principal debtor in
favour of the Bank, the ejmali property mortgaged by the principal borrower and others jointly is
to be sold to realize the decretal amount. The Adalat was bound to sell ejmali property jointly
mortgaged by the principal borrower and others in absence of any other property exclusively
mortgaged by the principal debtor.
Pubali Bank Limited vs Judge, Artha Rin Adalat, Cox's Bazar (Spl Original)
25 BLC (2020)-HCD-61

# oA WMETS HZT (X009 EH b TR WEA)
SR J(R)-2(Y)
R T A4 (R TS AT < AT (AT e wepefers, e deaRret
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Somifer s7g i ware g fet |

o T e T e, et T, Foe 3¢ ety (R030)-E2HHG-b)

'# Artha Rin Adalat Ain, 1990
Section 2 (Kha) read with
Contract Act, 1872
Section 72—The definition “#” it clearly indicates that any financial advantage or facilities
taken in whatever name this may be termed and comes within the definition of “%”.
The High Court Division-is meticulously gone through all the provisions of the Contract Act and
Artha Rin Adalat Ain, 1990 and evidence and materials on record, the High Court Division finds

that the learned Joint District Judge totally misconstrued Exhibit No. 5 and misconceived the
relevant provision of Artha Rin Adalat Ain, 1990 and Contract Act and accordingly erroneously
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dismissed the suit of the plaintiff. Accordingly, the appeal is allowed and the suit is decreed
without any cost. The defendant respondent no. 1 is directed to pay the amount of Taka
5,00,000.00 (Taka five lac) to the plaintiff Bank without any interest within a period of 3(three)
months in default the defendant will pay a simple interest at the rate of 9% percent per-annum
from this date to the date of realisation.

Arab Bangladesh Bank Limited Vs. Mr. Golam Mostafa (Motin) (Civil)
18 ALR (2020)(1)-HCD- 182-186
¥ TS WA, Svdo
qiar R (4) 72 e
B w13, svray
4T ax- ¥ @IS B fot we @ @ @I S R 3 R @ g RS @ A @
AT T @ G AT §F TR W W | YRS RS AT A e iz @ et
TS 12, Sobo AT TG KU a2 (@ I At g Toreaetefer (rdte, I [ert (4te
(AR (T T3 o1 (T oy vt 12 @ SRRt e ARl AR R AFTHAIOCE BT LIl FACe |
U JITE WET, Shvo TR §fF TR KK @2 TP amia et wreld difke w9 AR |
SR, e SIS (ReAT T @I AN (AT 46 wele ffr v 77 | R W=y @ A
TNE ¢,00,000.00 (BIF A6 77F) BFT (T 77 2o © (o) Tow ey “Afaeeig T ot great
T oo ot Rt afs 5% 1ot 2 ¢ i @ el FaE @2 IR (@0 SmicEs sifd
g 3T |
W4 T e FRST I TR e et (3few) (Fife)
Sb QEETSR (R020)(3)-G25RIE- Shra-3bY
# Artha Rin Adalat Ain (VIII of 2003)
There being special provision for appeal in the Artha Rin Adalat Act 1990 no application under
Article 102 lies against the judgment and order of the said Adalat. It has been thus, settled long
back that the writ petition is not proper course tor challenging the Judgment of Artha Rin in view
of provision for filing appeal being provided in the statute. It is abundantly clear that without
existing the legal term as prescribed in the Artha Rin Adalat Ain 2003 no one can seek redress
under article 102 of the Constitution.
Mrs Sanjida Sarmin Vs. Kazi Zahid Hossain and others (Civil)
8 LNJ (2019)(1)-HCD-180.
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